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made on or after the date of the Rule 2.7 Announcement save for the Permitted Dividend, 
which I am entitled to receive and retain in full; 

(b) we shall (unless Bidco otherwise requests in writing) exercise or, where applicable, procure 
the exercise of, all rights attaching to the Shares on any resolution (whether or not amended 
and whether put to a show of hands or a poll) which is proposed at any Shanta Shareholder 
meeting which might reasonably be expected to: 

(i) materially impacts on the fulfilment of any material condition to the Proposed 
Transaction; or 

(ii) might reasonably be expected to have a material impact on the successful outcome 
of the Proposed Transaction, 

only in accordance with Bidco's instructions;  

we shall, after the despatch of the Offer Document to shareholders of the Target as soon as 
reasonably practicable and in any event within seven Business Days of the date of the Offer 
Document, duly accept (or procure the acceptance of) the Takeover Offer in accordance with 
its terms in respect of such Shares;  

(c) notwithstanding that the terms of the Offer Document and/or the Code may confer rights of 
withdrawal on accepting shareholders, we shall not withdraw any acceptance of the Takeover 
Offer in respect of the Shares or any of them and shall procure that no rights to withdraw any 
acceptance in respect of such Shares are exercised; and 

(d) notwithstanding the above, for purposes of clarity, the obligations of this paragraph 5 shall not 
apply to the New Shares, and any actions taken in connection with the New Shares that may 
be inconsistent with the actions taken with respect to the Shares subject to this undertaking 
shall not be deemed to be a breach of this paragraph 5. 

6. Publicity and provision of information 

6.1 We acknowledge that in accordance with: 

(a) Rule 2.10 of the Code, particulars of this undertaking will be disclosed in the Press 
Announcement; 

(b) Rule 24.3 of the Code, particulars of this undertaking will be included in the documentation (if 
any) published by Bidco or the Target in respect of the Increased and Final Offer and the 
Scheme ("Further Scheme Documentation") (as may be required under the Code) and/or 
the Offer Document (as applicable); and 

(c) Rule 26.1 of the Code, this undertaking will be published on a website following release of the 
Press Announcement.  

6.2 In our capacity as a Target Shareholder, we consent to:  

(a) the issue of the Press Announcement with the references to us and this undertaking 
substantially in the form and context in which they appear in the form of the draft Press 
Announcement attached to this undertaking at Schedule 2; 

(b) the despatch of the Press Announcement and/or the Further Scheme Documentation and/or 
the Offer Document (as applicable) containing particulars of this undertaking and, if required, 
details of interests and dealings in Target securities as required by the Code; and 
















